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Independent Auditor’s Report
To the Members of Myjoy Technologies Privaie Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Myjoy Technologies Private Limited
(“the Company™), which comprise the Balance sheet as at March 31 2021, -the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the Ind AS financial statements,
including a summary of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, its loss including other comprehensive loss, its cash flows and the changes in equity for
the year ended on that date,

Basis for Qpinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of
our report. We are independent of the Company in accordance with the ‘Code of Ethics® issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements,

Information Other than the Ind AS Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the “Annual Report”, but does not include the Ind AS financial
statements and our auditor’s report thereon.

Qur opinion on the Ind AS financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those charged with governance for the Ind AS Financial
Statements

The Company’s Board of Directors is responsible for the matiers stated in section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the finang#z

position, financial performance including other comprehensive income, cash flows and changes in g
of the Company in accordance with the accounting principles generally accepted in India, includii
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Co




(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. '

Those charged with governance are also responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. e

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to evenis or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, firture events or conditions may cause the Company to cease to continue as
a going concern.

¢ Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions-s
events in a manner that achieves fair presentation.




Materiality is the magnitude of misstatement in the financial statement that, individually or aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statement may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in the Annexure, a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b} in our opinion proper books of account as required by law have been kept by the Company so far as
appeats from our examination of those books;

(c) the Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial staterments comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended;

(e) on the basis of written representations received from the directors as on 31 March 2021, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2021, from being
appointed as a director in terms of section 164 (2) of the Act;

(f) as per notification no. G.S.R. 464(E) dated June 5, 2015, as amended vide notification no. G.S.R.
583(E) dated June 13, 2017, issue by Central government, section 143(3)(i) of the Companies Act,
2013, relating to reporting on Internal Financial Control is not applicable on the Company, hence ne
information thereto is require to be furnished; and

(g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position.

there were any material foreseeable losses.
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(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

Jor PN R & Associates
Chartered Accountants
Firm Registration Number: 329373E

(oo N

Rasik Singhania
FPartmer
Membership Number: 064390

Kolkata
21 June 2021

UDIN: 21064390AAAACU4442



Annexure to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2021, we report that:

(¥ (2) The company has maintained proper records showing full particulars, including quantitative details
and situation of Fixed Assets,

(b) Fixed assets have been physically verified by the management during the year and no material
discrepancies were identified on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable propetties are heid in the name of the
Company.

(ii) The company does not have any Inventory. Accordingly, the provisions of paragraph 3 (ii} of the '
Order is not applicable,

(iif) According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms or other parties covered in the register maintained under
section 189 of the Companies Act, 2013. Accordingly, the provisions of paragraph 3 (iii) (a) and
(b) of the Order are not applicable to the Company and hence not commented upon.

{iv) In our opinion and according to the information and explanations given to us, provisions of section
185 and 186 of the Companies Act 2013 in respect of loans to directors including entities in which
they are interested and in respect of loans and advances given, investments made and, guarantees,
and securities given have been complied with by the company,

v) The Company has not accepted any deposits from the public.

(vi) To the best of our knowledge and as explained, the Central Government has not prescribed
maintenance of cost records under section 148 (1) of the Companies Act, 2013, for the products of
the Company.

(vii) () The Company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees® state insurance, income-tax, sales-tax, wealth-tax, service
tax, customs duty, excise duty, cess and other material statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, sales-tax, wealth-tax, service
tax, customs duty, excise duty, cess and other undisputed statutory dues were in arrears as at 31
March 2021 for a period of more than six months from the date they became payable.

(b) According to the information and explanation given to us, there are no dues of income tax, sales-
tax, wealth tax, goods & service tax, customs duty, excise duty and cess which have not been
deposited on account of any dispute.

(viii) Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of dues to a
tinancial institution or bank. Further, the Company did not have any outstanding debentures during
the year.




(ix) The Company did not raise any money by the way of initial public offer or further public offer -
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the
Order is not applicable.

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management,
we report that no fraud by the company or no fraud /material fraud on the company by the officers
and employees of the Company has been noticed or reported during the year.

(xi) The Company has not paid any managerial remuneration during the year. Accordingly paragraph
3(xi) of the Order is not applicable.

(xif)  In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii)  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with the sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year.

(xv)  According to the information and éxplanations given to us and based on owr examination of the
records of the Company, the Company has not entered into non-cash transactions with the directors
or persons connection with him. Accordingly, paragraph 3(xv) of the Order is not applicable,

(xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934,

jorP N R & Associates
Chartered Accountants .
Firm Registration Number; 329373E

+] - 2 .
Rasik Singhania

Partner
Membership Number: 064390

Kolkata
21 June 2021

UDIN: 21064390AAAACU4442
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MYIQY TECHNOLOGIES PRIVATE LIMITED
CIN - U72200WB2011PTC164402
Microsec Block, Azimganj House, 2nd Floor
7 Abanindra Nath Thakur Sarani{Formerly Camac 5t.}, Kolkata- 700017

Balance Sheet as at March 31, 2021

As per our report of even date

|For P N R & Associates

Firm Registration No: 329373E
Chartered Accountants

Rasil Singhania
Partner
Membership No. 064390

Place : Kolkata
Date : 215t June, 2021

The sccompanying notes are an integral part of the financial statements

For and on behalf of the Board of Directors

)éow'\ Qg&m&

Sanjay Agarwal
Director
DIN: 05338094

Pratap Singh
Director
DIN : 08869636

Rs. In Lacs
Particulars Note No. As at March'31, 2021 | Asat March 31, 2020
ASSETS
Non-current assets
(a) Property, plant and eguipment 3 0.03 0.03
{b) Right of Use Asset 4 254.89 268.00
(c) Financial Assets g5 . 825 8.25
263.17 276.28
Current assets
(a) Financial assets
(i) Cash and cash equivalents 6 0.43 0.72
(b) Other current assets 7 8.03 6.50
8.44 7.22
TOTAL AS!'%ETS 271.61 283.50
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 8 63.04 63.04
(b) Other Equity g 145.95 172.37
Total equity 208.99 235.41
LIABILITIES
Current liabilities
{a) Financial liabilities
{I) Borrowings 10 62.02 47.43
(i) Trade Payables i1
" (a) Total Outsta nding dues 1 Micro enterprises and 0.24 0.24
small enterprises
{b) Total Qutstanding dues to creditors sther than - -
Micro enterprises and smail enterprises
() Other current liabilities 12 0.36 0.42
62.62 48.09
Total liabilities 62.62 48.09
TOTAL EQUITY AND LIABILTIES 271,61 283.50
Summary of signifiéant accounting policies 2.2

Pt 1
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MYIOY TECHNOLOGIES PRIVATE LIMITED
CIN - U72200WB2012PTC164402
Microsec Block, Azimgan] House, 2nd Fioor
7 Abanindra Nath Thakur Sarani{Formerly Camac St.), Kolkata- 700017

Statement of Profit and Loss for the year ended March 31, 2021

Rs. In Lacs

Particulars Notes

2020-21

2019-20

Income
.| Revenue from Operations
.|Other Income

HL|Total lncome {+H)

IV_| Expenses
a.Finance Casts . 13
b.Depreciation 4
¢.Other Expenses : 14

4.78
13.11
8.53

4.13
13.78
8.78

Total Expenses (IV)

26.42,

26.69

V.|Loss before Tax and Exceptional Items for the year (11I-IV } .

(26.42)

{26.69)

Vi

Tax Expense :
a.Current Tax
b.Deferred Tax

Total Tax Expense (V)

VIL

Loss for the year {V-VI)

Vill.|Other Comprehensive Income {OCI)
Other comprehensive income not to be reclassified to profit or lass in subsequent periods:

{26.42)

{26.69)

Other Comprehensive Income for the year (VIII)

IX. | Total Comprehensive Income for the year {VIl+VIII}

Earnings per share - Basic and Diluted (quina.l value Rs.'10 per share) o 15

(26.42)

{4.19)

(26.69)

{4.23)

Summary of sigm’ﬁdant accounting policies 2.2
As per our report of even date
For P N R & Associates

Chartered Accountants
Firm Registration No: 329373E

Bosk Pl

Rasik Singhania
Partner
Membership No. 064390

Place: Koikata )
Date : 21st June,2021

Soxeuporsa

Sanjay Agarwal Pratap Singh
Director Dirgctor
DIN: 05338094 DIN : 08869636
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A) Equity Share Capital (Refer note 8}

MYJOY TECHNOLOGIES PRIVATE LIMITED
CIN - U72200WB2011PTC164402
Microsec Block, Azirganj House, 2nd Floor

7 Abanindra Nath Thakur Sarani{Formierly Camac 5t.}, Kolkata- 700017

Statement of Changes in Equity for the year ended March 31, 2021

Subscribed and fully paid-up * Total Equity
_ share capital
_ . No. of Shares Rs. in Lacs Rs. in Lacs
As at April 1, 2019 630,369 | 63.04 63.04
Additions/ (deletions} during the year - - -
As at March 31, 2020 630,369 63.04 63.04
Additions/ {deletions) during the year - - -
As at March 31, 2021 630,369 63.04 63.04
B} Other Equity { Refer note 9) Rs. in Lacs
Reserves and Surplus Total
Retained earnings Securities
(including Qther Premium
Comgprehensive
Income}

Balance as at April 1, 2019 {107.90) 306.96 159.06

Profit/{Loss) for the year {26.69) - {26.69)

QOther comprehensive (loss) for the year - . -

Balance as at March 31, 2020 (134.59] 306.96 172.37

Profit/{Loss) for the year (26.42)| - {26.42)

Other comprehensive (loss) for the year _ - - -

Balance as at March 31, 2021 {161.01) 306.96 145.95

‘|Place: Kolkata

For P N R & Associates
Chartered Accountants
Firm Registration No: 329373F

e
Rasik Singhania

Partner
Membhership No. 064390

Date : 21st June,2021

For'and on behalf of Board of Directors

/QOMQ?S;\%@QOL
Sanjay Agarwal

Director

DIN: 05338094

st -
Pratap Singh
Director

DIN : 08869636




MYJIOY TECHNOLDGIESV PRIVATE LIMITED
CIN - U72200WB2011PTC164402
Microsec Block, Azimganj House, 2nd Floor

7 Abanindra Nath Thakur Sarani(Formerly Camac St.}, Kolkata- 700017

Statement of Cash Flow fo# the year ended 31st March, 2021

Rs. In Lacs
Particulars . 2020-21 2019-20
A. |Operating Activities
Profit/ (Loss) Before Tax (26.42) {26.69)
Adjustments to recancile profit before tax to net cash flows: 1
Depreciation 13.11 13.78
Finance Cost 4,78 4.13
Operating cash flows before Warking Capital changes {8.53) {8.78)
Working capital adjustments;

1 {Increase)/ Decrease in Other Current Assets (1.53) {1.55)
Increase / (Decrease) in trade payables - 0.04
Increase / (Decrease) in other current liabilities {0.42) 0.30
Cash used in Operations {10.48)| (9.99)
Income-tax paid - -
Net cash used in Operating Activities a {10.48) {9.99)

B. [Investing Activities

" |Net cash used in Investing Activities h - -

C. [Financing Activities
Loan Taken 14.85 14.71
Finance Cost Paid (a.68) (4.13)

(Net cash generated from Financing Activities ¢ ] 10.17 10.58
Increase (Decrease) in Cash and Cash Equivalents at+b+e i (0.31} 0.59
Cash and Cash Equivalents at the beginning of the year 0.72 0.13
Cash and Cash Equivalents at the end of the year 0.41) 0.72

I

Explanation;

1. The above Cash Flow Statement has been prepared under the “Indirect Method”

2. Cash & Cash Fquivalents are represented by:
Cash on Hand
Balances with Banks:
On Current Accounts
Total

This is the Cash Flow Statement referred to in aur report of even date.

For P N R & Associates
Chartered Accountants
Firm Registration No: 329373E

Rasik Singhania
Partrner
Membership No. 064390

Place: Kolkata
Date : 21st June, 2021

as set outin Ind. AS ~7 “Statément of Cash Flows"

As at Marchi 31, 2021 As at March 31, 2020

0.00 0.01
0.41 0.71
0.41 0.72

For and on behalf of Board

T qucﬁ-

San jay Ag
Director
DIN: 05338094

of Directors

okt 577

Pratap Singh
Director
DIN : 08869636
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Myjoy Technologies Private Limited .
Notes to the Financial Statements as at and for the year ended March 31, 2021

and cash equivalents. The Company has identified.twelve months as its operating cycle.

1. Corporate Information

Myjoy Technologies Private Limited ("Company" or "MITPL" is'a private company domiciled in India. The
registered office of the company is located at Microsec Block, Azimganj House, 2nd Fioor, 7 Abanindra Nath
Thakur Sarani {formerly Camac Street), Kolkata - 700 017. ‘ '

2.1 Basis of preparation

The financial statements of the Compa ny has been prepared in accordance with Indian Accounting Standards
{Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 {as amended from time to
time} and presentation requirements of Division |l of Schedule ill to the Companies Act, 2013, {(Ind AS
compliant Schedule IHl). '

The financial statements have been prepared on a historical cost basis.

The financial statements are presented in INR and all values are rounded to the nearest lacs (INR 00,000),
except when otherwise indicated. '

The financial statements for the year encied March 31, 2020, are the first In‘d,AS financial statements. The
transition to Ind AS was carried out in accordance with Ind AS 101 First-Time adoption of Indian Accounting
Standards with the date of transition as April 01, 2018,

2.2 sSummary of significant accounting policies
a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading '

Expected to be realised within twelve months after the ri_eport’in’g period, or _ &
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twefve months after the reporting period

YV VYV

All other assets are classified as non-current.
A liability is current when:

> ltis expected to be settled in normal operating cycle

> Itis held primarily for the purpose of trading

> It is due to be settled within twelve months after the reporlting period, or

> Thereis no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period '

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified 25 non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for protessing‘ and their realisation in cash

f:f;’( Eolkaa ¥z
el

|




“

Myjoy Technologies Private Limited ‘
Notes to the Financial Statements as at and for the year ended March 31,2021

b. Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet data.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

> Inthe principal market for the asset or liability, or
> In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their best economic interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its best possible manner or by selling it to another market
participant that would use the asset in its best possible manner.

The Company uses valuation technigues that are‘appropriate in the circumstances and for which sufficient

data are available to measure fair value, maximising the use of relevant observable inputs and minimising

the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the Iowest Ievel input that is
significant to the fair value measurement as a whole;

> Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

> Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable _

» Llevel 3 —.Valuation-techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
{based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

‘For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of their nature, characteristics and rlsks of the asset or liability and the level of the fair value
hierarchy as explained above. :

¢. Revenue from centract with customer

Revenue from contracts with customers is recognised when control of the goods or services are transferred
to the customer at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods or services.

Sale of goods

Revenue from sale of goods is recognised at the point in time when control of the goods is transferred to the
customer, generally on delivery of the goods.




Myjoy Technologies Private Limited
Notes to the Financial Statements as at and for the year ended March 31, 2021

Sole of services

Professional fees are recognized as and when the services are rendered to the customers and when there is
reasonable certainty of its ultimate realization / collection.

Contract balances

Trade receivables

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time

is required before payment of the consideration is due). Refer to accounting policies of financial assets in
section (I) Financial instruments — initial recognition and subseguent measurement.

Contract liabilities

A contract liability is recognised if a payment is received or a payment is due {whichever is earlier) from a
customer hefore the Group transfers the related goods or services. Contract liabilities are recognised as
revenue when the Group performs under the contract {i.e., transfers control of the related goods or services
to the customer).

d. Taxes
Current income tax

Current income tax assets and liabilities are measured at the amount expected to he recovered from or paid
to the taxation authorities. The tax rates and tax laws used to compute thé amount are those that are
enacted or substantively enacted, at the reporting date in the countries where the Company operates and
generates taxable income. ' : :

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
{either in other comprehensive income or in equity). Current tax itéms are recognised in correlation to the
underlying transaction either in OCl or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

> When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability
in a transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss

> In respect of taxable temporary differences associated with investments in subsidiaries, associates
and interests in joint ventures, when the timing of the reversal of the temporary differences can be
controlled and it is probable that the temporary differences will not be reversed in the fareseeable
future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses.




Myjoy Technologies Private Limited

Notes to the Financial Statements as at and for the year ended Mérch 31, 2021

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax
losses can be utilised, except:

>  When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time
of the transaction, affects neither the accounting profit nor taxable profit or loss

» In respect- of deductible temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, deferred tax assets are recognised only to the extent that
it is probable that the temporary differences will be reversed in the foreseeable future and taxable
profit will be available against which the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised, or the liability is settled, based on tax rates {and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss {(either in

other comprehensive income or inequity). Deferred tax items are recognised in correlation to the underlying

transaction either in OCl or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable
right to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax
liabilities relates to income taxes levied by the same taxation authority on either the same taxable entity or
different taxable entities which intend either to settle current tax liabilities and assets on a net basis, or to
realise the assets and settle the liabilities simultaneously, in each future period in'which significant amounts
of deferred tax liabilities or assets are expected to be settled or recovered.

Sales/ value added taxes paid on acquisition of assets or on incurring expenses
Expenses and assets are recognised net of the amount of sales/ value added taxes paid, except:

» When the tax incurred on a purchase of assets or services is not recoverable from the taxation
authority, in that case, the tax paid is recognised as part of the cost of acquisition of the asset or as
part of the expense item, as applicable

» When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of
receivables or payables in the balance sheet. ’

e. Operating Cycle

All assets and liabilities have been classified as per the Company’s normal operating cycle and other criteria
set out in the Schedule Il to the Companies Act, 2013 and Ind AS 1 ~ Presentation of Financial Statements
based on the nature of products and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents.
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f. Property, plant and equipment

Capital work in progress is stated at cost, net of accumulated impairment loss, if any. Plant and equipment
are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the Company depreciates them separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the
plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognised in the Statement of Profit & foss as and when incurred. The present value
of the expected cost for the decommissioning of an asset after its use is included in the cost of the respectlve
asset if the recognition criteria for creating a provision are met.

Depreciation is calculated on a Written down Value (WDV) basis over the estimated useful lives of the assets
as follows:

Type of Asset Useful Life estimated by the
. ‘ _ | management
Building 60 Years
Plant & Equipment 5-15 years
Computers 3 years
Furniture & letures 10 years
Office equipments , 5 years
 Electrical Equipments 10 years
Motor Vehicles ‘ 8 years

The Company depreciates its Property, plant and equipment over estimated useful lives which are as per the
useful life prescribed in Schedule Il to the Companies Act, 2013, except Plant & Equipment which is lower
than those indicated in Schedule Il i.e. 5-15 years. The management believes that these useful lives are
realistic and reflect fair approximation of the period over which the assets are likely to be used.

An item of progerty, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at the end of each financial year and adjusted prospectively, if approprlate

E- lntangrble assets
Intangible assets acquired separately are measured on initial recognition at cost.
The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the mtanglble asset may be impaired. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of consumption of future
econamic benefits embodied in the asset are considered to modify the amortisation perlod or method as
appropriate, and are treated as changes in accountlng e;tlmates The amortisation gxgnae
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assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part
of carrying value of another asset.

An intangible asset is de-recognised upon disposal {i.e., at the date the recipient obtains control) or when no
future economic benefits are expected from jts use or disposal. Any gain or loss arising upon de-recognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is included in the Statement of profit and loss when the asset is derecognised. -

h. Leases

With effect from 1 April 2018, the Company has adopted Ind AS 116, ‘Leases’ retrospectively and there is
no impact on retrospective implementation with effect from 1 April 2018.

The company’s leased assets primarily consist of leasehold office premises. The Company assesses at
contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to
control the use of an identified asset for a period of time in excha nge for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all Ieasés, except for short-term
leases and leases of low-value assets. The Company recognises lease liabilities to make lease payments and
right-of-use assets representing the right to use the underlying assets. )

(i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any re-measurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, lease
payments made at or before the commencement date less any lease incentives received.

Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets. :

The 'right-of-use assets are also subject to impairment. Refer to the accounting policies in section (i)
Impairment of non-financial assets.

(ii) Lease Term

At the commencement date, the Company determines the lease term which represents non-cancellahle
period of initial lease for which the asset js expected to be used, together with the periods covered by an
option to extend or terminate the lease, if the Company is reasonably certain at the commencement date to
exercise the extension or termination option. '

(iii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present
value of lease payments to be made over the lease term. The lease payments include fixed paymerits
(including in substance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease
payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating the lease, if the lease term- reflects the Company
exercising the eption to terminate. Variable lease payments that do not depend on an index or a rate are
recognised as expenses {unless they are incurred to produce inventories) in the period in which the event or
condition that triggers the payment occurs. SOLOA :
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In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the
lease commencement date because the interest rate implicit in the lease is not readily determinable. After
the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. [n addition, the carrying amount of [ease liabilities is re-measured if
there is a'modification, a change in the lease term, a change in the lease payments {e.g., changes 10 future
payments resulting from a change in an index or rate used to determine such lease payments) or a change
in the assessment of an option to purchase the underlying asset.

{iv) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases {i.e., those leases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option). it also applies the lease of low-value assets recognition exemption to leases. Lease payments on
short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the
lease term.

{v) Depreciation

Depreciation on assets held as right of use assets is charged to Statement of Profit and Loss on a straight line
basis from the commencement date to the earlier of the end of the useful life of the right of use assets or
the end of the lease term.

i. Impairment of non-financial assets

' The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired.

If any indication exists, or when annual impairment testing for an asset is required, the Company estimates
the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating
unit’s (CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for
an individual asset, unless the asset does not generate cash inflows that are largely independent of those
from the other assets of the company. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining fair value less costs of disposal, recent market transactions are taken into
account. If no such transactions can be identified, an appropriate valuation model is used. These calculations
are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available
fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are
prepared separately for each of the Company’s CGUs to which the individual assets are allocated. These
budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow
projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash
flow projections in the budget using a steady or declining growth rate for subsequent years, unless an
increasing rate can be justified. In any case, this growth rate does not exceed the long-term-average growth
rate for the products, industries, or country in which the Company operates, or for the market in which the
asset is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the
statement of profit and loss, except for properties previously revalued with the revaluation surplus taker to
OCL. For such properties, the lmpalrment is recognrseWCl up to the amount of any previous revaluation
surplus.
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For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is
an indication that previcusly recognised impairment losses no longer exist or have decreased. If such
indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s
recoverable amount since the Jast impairment loss was recognised. The reversal is limited so that the carrying
amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that wouid
have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior
years. Such reversal is recognised in the statement of profit and loss unless the asset is carried at a revalued
amount, in which case, the reversal is treated as increase in revaluation.

Under [nd AS 116.33, right-of-use assets are subject to the impairment requirements of Ind AS 36 Impairment
of Assets.

jo Claims : :
€laims against the Company not acknowledged as debts are dtsc[osed aftera careful evaluation of the facts
and legal aspects of the matter involved. :

k.” Provisions
General

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. When the Company
expects some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain, The
expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting_i‘s used, thé increase in
the provision due to the passage of time is recognised as a finance cost.

I.  Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity. -

Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value
through other comprehensive income {OCI}, and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash
flow characteristics and the Company’s business model for managing them, With the exception of trade
receivables that do not contain a significant financing component or for which the Company has applied the
practical expedient, the Company initially measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain
a significant financing component or for which the Company has applied the practical expedient are
measured at the transaction price determined under Ind AS 115. Refer to the accounting policies in section
(¢} Revenue from coritracts with customers.
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For a financial asset to be classified and measured at amortised cost or fair value through OCl, it needs to
give rise to cash flows that are ‘solely payments of principal and interest {SPPI)’ on the principal amount
outstanding. This assessment is referred to as the SPP| test and is performed at an instrument level. Financial
assets with cash flows that are not 5PPI are classified and measured at fair value through profit or loss,
irrespective of the business modal.

The Company’s business model for managing financial assets refers to how it manages its financial assets in
order to generate cash flows. The business model determines whether cash flows will result from collecting
contractual cash flows, selling the financial assets, or both. Financial assets classified and measured at
amortised cost are held within a business model with the objective to hold financial assets in orderto collect
contractual cash flows while financial assets classified and measured at fair value through QCl are held within
a business model with the objective of both holding to collect contractual cash flows and selling.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

# Financial assets at amortised cost (debt instruments)

» Financial assets at fair value through other comprehenswe income (FVTOCI) with recyclmg of
cumulative gains and losses (debt instruments)

» Financial assets designated at fair value through OCl with no recycling of cumulative gains and losses
upon de-recognition {equity instruments)

> Financial assets at fair value through profit or loss

Financial assets at amortised cost {debt instruments)

A “financial asset’ is measured at the amortised cost if both the fo-IIowing conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by considering any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from
impairment are recognised in the Statement of profit or loss. The Company’s financial assets at amortised
cost includes trade receivables, loans and cash & bank balance.

Financial assets at fair value through OC| {(FVTOCI) (débt instruments)

A ‘financial asset’ is classified as at the FVTOC! if both of the fb_llowing criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and :

b} The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as.well as at each reporting
date at fair value. For debt instruments, at fair value through OCI, interest income, foreign exchange
revaluation and impairment losses or reversals are recognised in the proflt or loss and computed in the same
manner as for financial assets measured at amortlsgg;cas he remaining fair value cha' gesaLe cogmsed
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in OCl. Upon de-recognition, the cumulative fair value changes recognised in OCl is reclassified from the
equity to profit or loss.

Financial assets designated at fair value through OCI (equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity
instruients designated at fair value through OCI when they meet the definition of equity under Ind AS 32
Financial Instruments: Presentation and are not held for trading. The classification is determined on an
instrument-by-instrument basis. Equity instruments which are held for trading and contingent consideration
recognised by an acquirer in a business combination to which Ind AS103 app.lies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Equity mstruments designhated
at fair value through OCI are not subject to impairment assessment

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried in.the balance sheet at fair value with net
changes in fair value recognised in the Statement of profit and loss.

The Company elected to classify its Quoted Equity Shares & Un¢uoted mutual funds under this 'cat'eg-ory.

This category includes derivative instruments and listed equity investments which the Company had not
irrevocably elected to classify at fair value through OCI. Dividends on listed equity investments are
recognised in the statement of profit and loss when the right of payment has been established.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial
assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when:

> The rights to receive cash flows from the asset have expired, or

» The Comipany has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (a} the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred contro! of the asset. ‘

Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at
fair value through profit or loss. ECLs are based on the difference between the contractual cash flows due in
accordance with the contract and all the cash flows that the Company expects to receive, discounted at an
approximation of the original effective interest rate. The expected cash flows will include cash flows from
the sale of collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase
in credit risk since initial recognition, ECLs are provided for credit losses that result from default events that
are possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has
been a significant increase in credit risk since initial recognition, a loss allowance is required for credit losses
expected over the remaining life of the exposure, irrespective of the timing of the default {a lifetime ECL).

For trade receivables and contract ésSets the Company applies a simplified approach in caleulating ECLs.
Therefore, the Company does not track changes in credit risk, but lnstead recognlses a Ioss allowance based
on lifetime ECLs at each réporting date. The v
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historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the
economic environment.

Financial fiabilities
Initiaf recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracts and derivative financial instruments.employee

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

»  Financial liabilities at fair value through profit or loss
»  Financial liabilities at amortised cost {loans and borrowings)

Financial liabilities at fair value through profit or loss include financial liahilities held for tréding and financial
liabilities designated upon initial recognition as at fair value through profit or loss,

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in
the near term. This category also includes derivative financial instruments entered into by the Company that
are not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective hedging
instruments. :

Gains or iosses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCJ.
These gains/ losses are not subsequently transferred to P&L. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit and loss. The Company has not designated any financial liability as at fair value through
profit or loss,

Financial liabilities at amortised cost {Loans and borrowings)

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process,

Amortised cost is calculated by ta king into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit
and loss.

This catégory generally applies to borrowings. %@ﬁp“r}\o
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Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made
to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due
in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as
a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the
guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined
as per impairment requirements of Ind AS 109 and the amount recognised less, when appropriate, the
cumulative amount of income recognised in accordance with the principles of Ind AS 115.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability.

~ The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. If the Company reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period following the change in
business model. The Company does not restate any previously recoghised gains, losses (including
impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle on a net basis, to realise the assets and settle the liabilities simultaneously. '

m. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at _bénks and on hand and short-term deposits
with an original maturity of three months or less, that are readily convertible to a known amount of cash and
subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term

deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the

Company’s cash management.

n. Earhings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of parent
company (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period. ' ‘

Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to
participate in dividends relative to a fully paid equity share during the reporting period. The weighted

average number of equity shares outstanding during the period is adjusted for events such as bonus issue, .

bonus element ina rights issue, share split, and reverse share split (qonsolid'ation of shares) that have
changed the number of equuty shares outstanding, l\'y%?%@‘rrespondmg change |.n

a VY,
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For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders of the parent company and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

0. Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence in the financial statements.

p. Standards issued but not yet made effective by the Ministry of Corporate Affairs

There are no standards issued but not yet effective up to the date of issuance of the Company’s financial
statements, .

2.3 Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of fevenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of cantingent liabilities. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets
or liabilities affected in future periods. ' ‘

a. Useful lives of property, plant and equipment:

As described in the significant accounting policies, the Company reviews the estimated useful lives of
property, plant and equipment at the end of each reporting period.

b. Fair value measurement of financial instrumehts

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot he

measured based on quoted prices in active markets, their fair value is measured using valuation technigues

including the DCF model. The inputs to these models are taken from observable markets where possible, but

where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include

constderations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these .
factors could affect the reported fair value of financial instruments. See Note 18 and 19 for further

disclosures.

. Determining the lease term of contracts with renewal and termination options — Company as
lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods
covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered
by an option to terminate the lease, if it is reasonably certain not to be exercised. The Company has several
lease contracts that include extension and termination options. The Company applies judgement in
evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the
lease. That is, it considers all relevant factors that create an economic incentive for it to exercise either the
renewal or termination. After the commencement date, the Company reassesses the lease term if there is a
significant event or change in circumstances that is within its control and affects its ability to exercise or not
to exercise the option to renew or to terminate (e.g., construction of significant leasett

sigriificant customisation to the leased asset). S BLoRN
g ) 7 ,.,\c:‘%
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d. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uricertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. Existing circumstances and assumptions about
future developments, however, may change due to market changes or circumstances arising that are beyond
the control of the company. Such changes are reflected in the assumptions when they occur.

e. Claims, Provisions and Contingent Liabilities

The Company has ongoing litigations with various third parties / regulatory authorities. Where an outflow of
funds is believed to be probable and a reliable estimate of the outcome of the dispute can be made based
on management’s assessment of specific circumstances of each dispute and relevant external advice,
management provides for its best estimate of the liability. Such accruals are by nature compiex and can take
number of years to resolve and can involve estimation uncertainty. Information about such litigations is
provided in notes to the financial statements,
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|Note 3: Property, plant and equipment

Rs. In Lacs

Particulars

Computers

Total

GROSS BLOCK

As at April 1, 2019

Additions

Deductions

As at March 31, 2020

Additions

Deductions

As at March 31, 2021

ACCUMULATED DEPRECIATION

As at April 1, 2019

Charge for the year

Deductions

As at March 31, 2020

Charge for the year

Deductions

As at March 31, 2021 .

NET BLOCK

As at March 31, 2020

0.03

0.03

As at March 31, 2021

0.03 |

0.03




MYJOY TECHNOLOGIES PRIVATE LIMITED ;

Notes to financial statements as at and for the year ended March 31, 2021

Note 4: Right of Use Asset

Rs. In Lacs

Particulars Right of Use Asset Total

GROSS BLOCK |

As at April 1, 2019 295.76 295.76
Additions - -
Deductions - -
As at March 31, 2020 295.76 295.76
Additions - -
Adjustments - -
Deductions - -

As at March 31, 2021 295.76 295.76
ACCUMULATED DEPEEE.IATION .
As at April 1, 2019 13.98 13.98
Charge for the year - 13.78 13.78

Deductions _ - -
As at March 31, 2020 27.76 27.76
Charge for the year ©13.11] 13.11
IDeductions - -
As at March 31, 2021 40.87 40.87

NET BLOCK | -
As at March 31, 2020 268,00 268.00
As at March 31, 2021 254.89 254.89
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MYIOY TECHNOLOGIES PRIVATE LIMITED

Notes to financial statements as at and for the year ended March 31, 2021

Note 5 : Financial Assets {Unsecured considered good, uniess otherwise stated) (At Amortised Cost)

Rs. In Lacs
Non - Current
As at ‘As at
March 31, 2021 March 31, 2020
Security Deposit 8.25 ' 8.25
8.25 8.25
|Note 6 : Cash and cash equivalents
Rs. In Lacs]
Current o
As at As at
, March 31, 2021 March 31, 2020
Balances with banks :
On current accounts - 0.41 0.71
Cash on hand 0.00 0.01
0.41 0.72
Note 7: Other Current Assets
. Rs. In Lacs
Current
Asat As at
o “March 31, 2021 March 31, 2020
Unsecured, considered good o
Balance with Government Authorities 7.95 | 6.44
Prepaid Expenses ' 0.08 0.06
8.03 6.50
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MYIOY TECHNOLOGIES PRIVATE LIMITED

Notes to financial statements as at and farthe' year ended March 31, 2021

Note 8: Share Capital

B Rs, In Lacs
As at As at |
| March 31, 2021 March 31, 2020
Authorized capital '
7,800,000 equity shares Rs.10 par value per share 70.00 70,00
70.00 70.00
Issued, subscribed and paid-up capital
6,30,369 equity Rs,10 par value per share 63.04 63.04
63.04 63.04
|a. Reconciliation of the equity shares outstanding at the beginning and 4t the end of the year
Equity Shares ) )
' As at March 31, 2021 As at March 31, 2020
No. of Shares Rs. In Lacs _No. of Shares Rs. In Lacs
At the beginning of the year 630,359 63.04 630,369 "63.04
Issued during the year ) - - - -
Outstanding at the end of the year 63.04 630,369 63.04

630,369

|b. rights, preferences and restrictions attaching to equity shares including restrictions on the distributicn of dividends and the repayment of capital:
The Company has only one class of equity shares having par value of Rs, 10 per share. Each holder of equity share is entitled 1o one vote per share.

In the event of liguidation of the Company, the hotders of equity shares will be entitlad to receive remaining assets of the Company, after distribution of all preferential
amouris. The distribution will be In praportion to the number of equity shares held by the shareholders, -

t. Details of shares held by the Holding Company, the Ultimaté Helding Company,thelr Subsidiaries and Associates:

As at March 31, 2021 _As at March 31, 2020
No. of Shares Rs, In Lags No. of Shares Rs. In Lacs
Holding Company: '
Innogrow Technologies Limited 630,369 63.04 630,369 63.04
d. The details of shareholders halding more than 5% equity shares is set below: . . .
S As at March 31, 2021 As at March 31, 2020
i No. of Shares % Holding No, of Shares __ % Holding
Innogrow Technologies Limited 530,369 100% 630,369 | 100%
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MYJOY TECHNOLOGIES PRIVATE LIMITED
Notes to financial statements as at and for the year ended March 31, 2021
Note 9 : Other Equity
As at As at
_ March 31, 2021 March 31, 2020
A. Securities Premium 306.96 306.96
B. Retained Earnings (movements given betow) (161.01) (134.59)
Total - Other equity 145.95 172.37
Movement in Retained Earnings
Asat As at
March 31, 2021 March 31, 2020
Opening Balance {134.59) {107.90)
Add: Loss for the year (26.42) (26.69)
Closing Balance {161.01) (134.59)
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Notes to financial statements as at and for the year ended March 31, 2021
Note 10 : Borrowings {at amortised cost) Rs. in Lacs
‘ Non-current
As at As at
March 31, 2021 March 31, 2020
Unsecured
From Body Corporate (Refer Note 16) 62.02 47.43
‘|Total 62.02 47.43
{The Financier has agreed to provide a loan upto Rs.1,00,00,000 at the simple interest of 9% p.a. The term of loan is a loan on call
and can be called by the Financier at any stage by making a demand in writing.}
Note 11 : Trade Payables {at amortised cost)
Rs. in Lacs
Asat As at
_ March 31, 2021 March 31, 2020
Total Outsanding dues
To Micre and Small Enterprises 0.24 0.24
To Other than Micro and Small Enterprises - -
0.24 0.24
Details of dues to micro and small enterprises as defined under the MSMED Act, 2006 Rs. in Lacs
As at As at
) ) Mareh 31, 2021 March 31, 2020
The principal amount and the interest due thereon remaining unpaid to any supplier as at
the end of each accounting year :
- Principal amount due to micro and small enterprises 0.24 0.24
- Interest due on above - -
The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2005[
along with the amounts of the payment made to the supplier beyond the appointed day ) "
during each accounting year )
The amount of interest due and payable for the period of defay in making payment {which
have been paid but beyond the appointed day during the year) but without adding the ) )
|interest specified under the MSMED Act 2006 .
The amount of interest accrued and remaining unpaid at the end of each accounting year
The amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues as above are actually paid to the small enterprise
for the purpose of disallowance as a deductible expenditure under section 23 of the
"|MSMED Act 2006 . -
Note 12 ; Other Current Liabilities
Rs. in Lacs
As at As at
_ March 31, 2021 March 31, 2020
Statutory Liabilities 0.36| 0.42
TOTAL 0.36 0.42




MYJOY TECHNOLOGIES PRIVATE LIMITED

Notes to financial statements as at and for the year ended Mardh 31, 2021

Note 13: Finance Costs

Rs. In Lacs
Particulars 2020-21 2019-20
Interest Expense 4,78 4.13
4.78 ' 4.13

Note 14: Other Expenses
Rs.’In Lacs
Particulars 2020-21 2019-20
Repairs and Maintenance-Building 8.03 8.04
Insurance 0.13 0.11
Rates and Taxes 0.05 0.06
Bank & Demat Charges - 0.00
Legal and Professional Fees - 0.08 0.25
Filing Fees 0.03 0.06

|Auditors' Remuneration’

Audit Fees 0.20 0.20
Miscellaneous Expenses 0.01 0.06
' 8.53 8.78
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MYIOY TECHNOLOGIES FRIVATE LIMITED
Notes to Financial Statements as at and for the year ended March 31, 2021

Note 15: Earning Per Share
The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars 202¢-21 2019-20

Profit attributable to equity holders of the company (Rs In Lacs) _ (26.42) (26.69})

Weighted Average Number of Equity shares {Nos) 630,369 630,369
IBasic and Dituted Earnings Per Share (Amt in Rs.) _ ' _ (4.19) {4.23)

Note 16: Refated parties under Ind AS 24 with whom transactions have taken place during the year.
Name of related parties and description of relationship
i} Related parties where control exists
a)} Holding Company )
Innogrow Technologies Limited (Holding Company)
Sastasundar Ventures Limited (Ultimate Holding Company)

ii) Name of gther related parties with whom transactions have taken place during the year
a) Fellow Subsidiary Companies
Microsec Resaurces Private Limited

b) Key Management Persoinnel

Pratap Singh- Director {w.e.f. 12.09.2020)
Sanjay Agarwal, Director

Biplab Kumar Mani- Director {upte 12.09,2020)}

Related party transactions during the year:

Rs. In Lacs
Nature of Transactions durirg | Transactions during |- (Payable)/Receivable
5l.No Related Parties ' Transaction the year ended 31 | the year ended 31 .
ansactions March, 2021 March, 2020 March 31,2021 March 31,2020
Laan Taken i 14.85 14.71 ’ . - -
1 |Microsec Resources Private Limited | Interest Expense . 4.78 4,13 - -
(62.02) (47.43)

JTerms and conditions of transactions with related parties
The transactions from related parties are made on terms equivalent to those that prevail in arm’s fength transactions. Qutstanding balances at the year
end are unsecured and settlement accurs in cash. There have been no guarantees provided or received for any related party receivables or payables|
axcept as disclosed above.

Note 17: Segment reporting
AS per ind AS - 108 - "Operating Segments”,segment information has been provided under the Notes to Consolidated Financial Statemants of

Note 18: Fair values

Set out below, is a comparisan by class of the carrying amounts and fair value of the Company financial instruments, other than those with carrying
amounts that are reasanahble approximations of fair values:

. Rs, In Lacs

Particulars Carrying Value as at ‘ Fair Value as at _
March 31,2021 March 31,2020 March 31,2021 March 31,2020

(i) Financial Assets
a) Measured at Amortized Cost

-Cash and cash equivalents ' 041 0.72 ' 0.41 Q.72
- Other financial assets _ __8.25 8.25 8.25 8.25
Total Financial assets ) ) 8.66 8.97 ) 8.66 8.97

(ii) Financial Liabilities
a) Measured at Amortized Cost

-Trade payables 0.24 ' 0.24 0.24 ’ 0.24
-Borrowings {Unsecured) 62.02 47.43 62.02 47.43
Total Financial liabilities ) 62.26 47.67 62.26 47.67

Tha management assessed that cash and cash equivalents, trade receivables, trade payables, bank overdrafts and ather current liabilities approximate
their carrying amounts largely due to the short-term maturities of these instruments.




MYIOY TECHNOLOGIES PRIVATE LIMITED .
Notes to Financial Statements as at and for the year ended March 31, 2021

Note 18.1: Valuation principles

Fair value is the price that would be received to sell an asset or paid to transfer a lighility in an orderly transaction in the principal {or mast
advantageous) market at the measurement date under current market conditions (i.e., an exit price), regardless of whether that price is directly
observable or estimated using a valuation technique, )

fin order to show how fair values have been derived, financial instrurnents are classified based on a hierarchy of valuatian techniques.

Note 19: Financial risk management objectives and policies

The Company’s financial liabitities comprise loans and borrowing and other payables. The main purpose of these financial liakilities is to finance the

Company's operation. The Company’s financial assets include loans, trade & other receivables and cash & cash equivalents. The Company is exposed to

market risk, cradit risk and liquidity risk. The Company’s senior management has the overall responsibility for establishing and governing the Company's

financial risk management framewark and developing and monitoring the Company’s financial risk management policies. The Company's financial risk
management policies are established to identify and analyze the risks faced by the Company, to set and monitor appropriate controls.

Note 19.1: Market Risky .

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three type of risk i.e. currency risk, interest rate risk and other price risk such as commedity price risk and equity price risk. Financial
instruments affected by market risk include trade payable, trade receivables, barrowings etc.Currenty risk is not applicable to the Company it is not
involved in substantial foreign currency transactions.Interest Risk is not applicable to the camapny as the company has no borrowings issued at variable
rates., )

Note 19.1.1: Price Risk

The Company’s mutual funds and non-listed equity securities are susceptible to market price tisk arising from uncertainties about future values of the
investment securities. The Company manages the equity price risk through diversification and by placing limits on individual and total instruretits.
Reports on the portfolio are submitted to the Company’s senior management on a regular basis. The Company's Board of Directors reviews and
approves all investment decisions.

Note 19.2: Credit Risk

Credit risk is tha risk that counterparty will nat meet its obligations resulting in financial loss to the Company. Credit risk arises primarily from financial
assets such as trade receivables, bank balances, loans, investments and other financial assets. At each reparting date, the Company measures loss
allowance for certain class of financial assets based on historical trend, industry practices and the business environment in which the Company
operates. ‘

Custorner credit risk is managed by the Cempany’s established policy, procedures and centrol relating to custormer credit risk manhagement.
Qutstanding customer receivables are regutarly monitared and credit quality of a customer is assessed and individual credit limits are defined in
accordance with this ‘assessrent. Credit risk arising from investments, financial instruments and balances with banks is limited because the
counterparties are banks and recognised financial institutions with high credit warthiness.

Note 19.3: Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the ohligations associated with its financial liabilities that are settled hy
delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure as far as possible, that it will have sufficient
liquidity to meet its liabilities when they are due. Management monitors rolling forecasts of the Company’s liquidity position and cash and cash
equivalents on the basis of expected cash flows. The Company takes inta account the liguidity of the market In which the entity operates.

Maturities of Financial Liahifities :
The tabie below analyzes the Company's Financial Liabilities into relevant maturity groupings based on their contractual maturities

As at March 31, 2021
. Rs. In Lacs
Within 12 months  After 12 months Total
Financial Liabilities )
Borrowings 62,02 - 62.02
Trade Payables ) 0.24 ) - 0.24
As at March 31, 2620
Rs. In Lacs
Within 12 months  After 12 months . Total

Financial Liabilities
Borrowings . 47.43 - 47.43
Trade Payables 0.24 - - 0.24
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Notés to Financial Statements as at and for the year ended March 31, 2021

|Wote 20: Risk towards Global Pandemic COVID-19

: cbligatians aver the foreseeable future.

As per our report of even date

For P N R & Associates .
Firm Registration No: 329373E
{Chartered Accountants

e

Rasik Singhania
Partner
Membership No. 064390

Place : Kolkata
IDate : 21st June, 2021

The accompanying notes are an integral part of the financial statements

Note 21: Previous years figures have been regroupeti/reclassified, where necessary, to confirm to current year classification. -

Based an initial assessment, the Management does not expect any significant medium to long-term fmpact on the business of the Company due to the
COVID-1% pandemic. The Campany has evaluated the possible effects on the carrying amounts of property, plant.and equipment and other asséts basis|
the internal and external sources of Information and determined, exercising reasonable estimates and judgements, that the carrying amounts of these
|assets are recoverable. Having regard to the above, and the Company’s liquidity position, there is no material uncertainty in meeting the financial

For and on behalf of the Board of Directors

_Renjaghgoniad
Sanjay Agarwal
Director

DIN:05338094

{veig S‘”ﬁ“ |
Pratap Singh

Directar
DIN : 08369636




